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Dear Reader,
Welcome to the third issue of Nevada State Bank’s Commercial Real Estate Quarterly
Newsletter, with information about lending for retail projects, and also a profile of
the one of Nevada’s most successful real estate developers, the Thomas & Mack
Development Group.
Commercial real estate statistics indicate that the market in Nevada is showing signs of
improvement, although some sectors are recovering from the recession more quickly
than others. In the first quarter, year-over-year vacancy rates continued to decline
in the office market in both southern and northern Nevada, and lease rates are also
slowly increasing. In the industrial market, vacancies have decreased in both the north
and south, and leasing rates have remained stable, but the inventory of available “bigbox” space remains a concern in southern Nevada.
Retail is still challenged, but if the overall business cycle continues its recovery and
consumer spending increases, the second half of the year should prove more promising.
This issue’s article on retail lending contains some valuable information on ways to
finance retail projects.
Here at Nevada State Bank, we have been helping developers and owners finance
commercial real estate projects for more than 50 years, through several boom-andbust cycles. This gives us a unique, long-range perspective on the Nevada marketplace
that allows us to see the possibilities inherent in each phase of the business cycle.
In addition, our affiliation with Zions Bancorporation allows us to finance projects in
other states within the Zions footprint.
This newsletter is designed to be passed along, so feel free to forward this email to
your business associates and encourage them to sign up for a free subscription at
www.nsbank.com/cre. That web page also includes a link to previous issues of the
newsletter.
I hope you find this newsletter enjoyable and useful. For any additional questions,
please contact me during regular business hours.
Sincerely,
Jeff Jenkins
EVP/Statewide Real Estate Lending Manager
702-855-4730
Jeffery.Jenkins@nsbank.com
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